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LEGAL NOTICE NO. 25 OF 2026
Value Added Tax (E-Invoicing) Regulations, 2026
Pursuant-to section 88 of the Value Added Tax Act, 2001', 1,
RETSELISITSOE MATLANYANE

Minister responsible for finance and development planning, make the following
regulations:

PARTI - -PRELIMINARY'
‘Short title and.commencement

1. These regulations may be cited as the Value Added Tax (E-Invoicing)
Regulations, 2026 and shall come into operation on the'1st April; 2026.

Interpretation.

2. In these regulations, unless the context otherwise requires -
“accredited” in relation to an Electronic Billing System (EBS), orto a
manufacturer or'a supplier, means accredited by the Commissioner
General pursnant to these regulations;

“application” means an application that is in a forin approved by the
‘Commissioner-General;

*audits and investigations™ means. andits and investigations under these-

regulations;

“cashier” means a person who, as part of the person’s employment,.op-
erates an EBS for a business:

“customer™ means a person to whom, or an entity to.which, a business
supplies goods or services;

“customer compliance award prograin™ means a customer compliance
award programme conducted pursuant to regulation 12(n)
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“digital certificate” means:a unique electronic. code issued by E-Invoic-
ing system for cach EBS that -

(a) authenticates the EBS when it links:with E-Invoicing
systeri; and

(b} contains public.and private key for creating, producing

and verifying the digital signature of the E-Invoicing
system;

“digital signature” means an encrypted digital code that -
(@) s created by an EBS using 4 private Key;
(b) is recorded on an invoice by the EBS;
(c) identifiesthe vendor; and

{d) verifies the integrity of the EBS when it transmits trans-
action data to the Service’s system;

“EBS” means. -
(2)  theElectronic Billing System, which is an electronic
system, designated for use'in ‘business for management

efficiéncy controls in area of sales and stock-control sys-
tem; and

{b) includes an ERP system, an accounting system, a b111111g

system, ‘a cash register or a Point of Sale (POS) solution;.

“RRP” means an Enterprise Resource: Planning System which is a soft-

ware designed to manage and integrate; the functions of core business
processes, including finance, billing and’ supply chain and: inventory
management;

“E-Invoicing system” means the electronic information system for elec-
tionic recording of transactions that the Service opérates pursuantto reg-
ulation 5;
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“Invoice” means a document, either physical or digital, that -

(8) is issued from an EBS to acknowledge that a transaction
has occurred between a business and a customer; and

(b) has printed on it the transaction data and other informa-
tion relating to.the transaction specified in regulation
11(2);

“Guidelines” means any of the guidelines published by Notice of the
Commissioner General pursuant to these regulations;

“IDMS™ means Invoice Data Mariagement System, or E-Invoicing sys-
tem;

“maniifacturer’” means a person who manufactures EBS solutions;

“QR code” means a Quick Response code which is generated by the
EBS in respect of each invoice registered on the IDMS;

“Service” means the Revenue Services Lesotho established pursuant to
the Revenue Services Lesotho Act, 2001~ (as.amended);

“supplier” means aperson who suppliesan EBS or a:component of an
EBS;

“supply” means a supply of goods or services defined in section 8 of the
Value Added Tax Act, 2001;

“tax” has the same meaning assigned to it in the Value Added Tax Act,

2001,

“TIN™ means Tax Identification Number issued by the Revenue Serv-
1ces Lesotho;

“fransaction” means an exchange of goods and services for consideration
between a buyer.and a seller;

“transaction datd” means data re¢lating to-a transaction entered into-an
EBS by a cashier; and
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“vendor” has the same meaning assigned to it in the Value-Added Tax
Act, 2001,

Application. of the regulations.
3. (1)  The CQmmi'ssioher-Gene'ral_'shalL by Notice published in the:
Gagzette, reguire a vendor o use EBS that shall enable Service to securely obtain,

moniftor and assess accurate transaction data.

(2) A manuficturer, a supplierand a customer are subject to the pro-
visions of these régulahions.

PART II - E-INVOICING SYSTEM
Establishment of e-invoicing system
4, (O The Commissioner-General establishes an 'e"-in_voic_:ing system
that transmiits, receives, records, analyses, formats, stores.and monitors transac-
‘tion data.
(2)  The e-invoicing system composes of -

(a) the Service’s IDMS; and

(b} EBS used by a vendor.
Service to operate an e-invoicing system
3. (D The Service operates-an IDMS thiat -

(a) ‘connects eleétronically with a vendor’s EBS:

(by  authenticatés an EBS that transmits transaction data to

IDMS;

©) receives, records, analyses and stores tradsaction data
transmitted by an EBS;

(d) securely maintains the privacy.and integrity of the secure

elements, digital certificates, digital signatures and the
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transaction data it receives, analyses, stores and trans-
mits;

(e")_ ‘manages the secure elements; digital certificates .an'd._'d_ig-
ital signatures;

(). provides-accurate data to the Service for assessing tax
payable by -a vendor;

(2) enables a vendor to access transaction data stored on the
Service’s system to verify the tax payable or refundable;
and

(h)  ‘enabies accredited manufacturer and supplier, a vendor
and a-customer to access transaction-data stored on the
Service’s system to verify the tax payable or refundable.

(2) The operations of the IDMS system complies with the Guide-
lines published by Notice of the Commissioner-General.
Electronic Billing System
6. (1) A vendor shall operate one EBS for a business activity, and
where the vendor is engaged in several business activities which are very dif-
ferent in hature, the Commissioner -General may authoerise the vendor to operate
inoere than one EBS.
(2)  An EBS shall -
(a) be an aceredited sohrtion:
b) be registered on the IDMS, and the Commissioner-
General has, in respect of the EBS, issued an identifica-

tion number;

(c) generate such-transaction data for ttansmission to the
1DMS, as the Commissioner-General may determine;-

(d} prior to transmitting transaction data for electronic
recording uses the IDMS authentication mechanism set
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up by the Service;

{e)  becapable of receiving the data-in respect of the trans-
action‘and record such transaction data in the vendor’s
e-invoicing system after an invoice has been electroni-
cally recorded; and

() format and issue an invoice to the customer with the QR
Code that appears on it.

(3)  The operations of the EBS shall comply with the guidelines pub-
lished by Natice of ‘the Commissioner-General.

Accreditation of manufacturers and suppliers of EBS

7. (n Aperson who manufactures EBS or provides a solution to enable
compliance of EBS with these regulations, shall apply to the Commissioner-

General for accreditation as a manufacturer by submitting information as set out

in Schedule I'of these regulations.

(2) A person who supplies a vendor with EBS or provides EBS
maintenance service shall apply to the Commissioner-General for accreditation
by submitting the information as set out in Schedule IT of these regulations.

3 The Commissionet- General, before approving the application,
shall -

(a) consider whether the _app’Iication is made pursuant to
subregulation (1); or

(b) 'm'e(_:t_..the requirements set out in these regulations and
guidelines referred to in regulation 6 (3).

4) The Commissioner-General, in considering the application in

subregulation (3), shall have access to information. equipment and any other as-
sistance which the Commissioner-General may require from the applicant.

{5 The Commissioner-General shall, within a reasoniable time after

receipt of the application made pursuant to subregalation (1) or (2), make & de-

cision to accept or reject the application, and communicate the decision to the
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applicant,

(6) The Commissioner-General shall, where: the decision to accept
the application in terms of subregulation (5) has been made, publish on the Ser-
vice"s website and in the IDMS the details of an accredited applicant.

Accreditation of Electronic Billing system

8. (I A manufacturer or a supplier who wants to supply a vendor with
an EBS of a particular bratid, model and specification that is not an accredited
EBS, shall apply to the Commissioner-General for accreditation of the EBS..

(2)  The Commissioner-General shall, before approving the applica-
tion, take steps to determine whether to accredit the brand, model, and specifi-
cation of the EBS.

(3) The manufacturer or the supplier shall, during the accreditation
process, pfovide_,the Commissioner-General with access to information and
equipment, and any other assistance, the Commissioner-General tay reasonably
require for carrying out the process.

(4) The' Commissioner-General shall, within a reasonable time,.
make a decision:to accept or reject the application, and communicate the decision
to- the applicant:

(5) The. Commissioner-General shall, within ten days after accred-
iting an EBS pursuant to these regulations -

(a)  make the accredited model of an EBS accessible for reg--
istiation 'by the vendor through IDMS; and

((s)] pu__b_lish the details of the brand; model and 'spec_iﬁca__ti'on
of'the EBS, and the date it is dceredited, on the Seivice’s
website or any othér communication channels.

(6) The accreditation of an EBS pursuant to. these regulations shall
not have effect unless the details of the brand, model, and specification of the
ERS, and the date ofits accreditation, are specified on the Service’s website or
any other communication chansnels.
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Revocation of accreditations:

9. (1) The Commissioner-General inay, where a manufacturer or a sup-
plier of EBS' does not comply with these regulations or guidelines; revoke the
accreditation.

(2) Where accreditation is revoked pursuant to subregulation ),
the Commissioner-General shall, within 30 days -

{a)  communicate inwriting, o the manufacturer, supplier or
vendor, of the revocation and state the reasons for-the
decision; and

(b) remove the details of the manufacturer or the supplier of
EBS-from the TDMS, the Sérvice’s website and other
commiinication channels.

) Where accreditation is revoked pursuant to subregulation (1),
the Commissioner-General shall, within 30 days, deregister the EBS as the man-
ufacturet ot supplier.

_ 4y Tlie communication referred fo in s_ub'reg"ulation (2)(a) shall es-
tablish a transitional period of at least'one month for the-vendor toreplace the
EBS during the period.

Digital certificate
10. (1) The Commissioner-General shall issue a:digital certificate for
an EBS.

(2) Thie digital certificate: for an. EBS of a vendor’s Business shall
reproduce the:-

(a) vendor’s digital signature for recording on each invoice
isgued by the vendor to-a customer;

(b) vendor’s digital signature for establishing secure trans--
mission of the invoice; and

(o) information required to enable an EBS to link to IDMS
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and securely-transmit the data to IDMS.

Invoices

11. (1) There shall be a digital or printed format invoice, ‘as the case
may be, for each transaction of a business.

. (2} Avendor shall issue an invoice, credit note and debit riote in fine
with Value Added Tax (VAT) Act, 2001 which contains particulars-as set out in
Schedule IV of these Regulations.

(3) In casé of a non-sale transaction like gift cards, fidelity awards,
credit card vouchers and any itemh which the Commissioner-General may ‘classify
as'a non-sale transaction, the type of invoice that may be issued, and the partic-
ulars it shall specify, shall be determined and-authorized by Notice of the'
Commissioner-General.

PART III - CONDUCT, ROLES AND RESPONSIBILITIES
Conduct, roles and responsibilities of the Commissioner-General
12, In administering these regulations, the Commissioner-General shall -

(a) operate the Service’s sysfein in a manner that complies’
with these regulations and guidelines;

(b) enable the Service’s system to register an EBS by the
vendor;

{c) obtain appropriate advice on technical matters relating
to electronic information systems, invoicing, and trans-
action data for administering these regulations;

(d)  authorize Service’s employees to perform tasks that en-
able compliance with these regulations;

©) establish-and maintain, in an electronic form-and in‘any
other form that the Commissioner- General considers
approptiate, an accurate up-to-date record of -
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®

(g)

(h)
(i)
)

9]

N

(m)

(i) the narie and address of each vendor-who oper-
ates an EBS;

(ii) the address of each premises where the vendor
operatés a business;

(iiij  details of an EBS:operated for the vendor’s busi-
ness;

(iv)  details of any erroneous data entered-into an
EBS and the manner in which it was corrected
or cancelled; and

(v) details of a defect in or misuse of an EB S;

accredit EBSs, manufacturets and suppliers of EBSs;

revoke accreditations according to these regulations and.

guidelines;
deregister EBS thatis no loniger in use by the vendor:
receive complaints and reports about EBSs and invoices;

set up and maintain a systern that enables a vendor and
a customer to access and verify transaction data stored
on the-Service’s systein;

publish information, including information on a-website
or any other communication changels, about the process
by which a vendor and a customer access and verify
transaction data;

conduct audit, inspection and other supervisory activity
to ensure that the Service’s-system.a supplier or a ven-
dor’s ERS does not.contravene the provisions of these
regulations;

take steps.and make decisions to administer administra--
tive penalty or prosecute a person who allegedly com-
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mits an offence in contravention of these regulations;
(n)  hold a customer compliance award programme by -

(i) setting out the procedure and criteria to partici-
pate in an invoice lottery; and
(ii) conducting an invoice lottery; and

(o)  refusetoaccredita manufacturer or manufacturer’s
country suspended from doing business with Lesotho.

Conduct, roles and responsibilities of manufacturers and suppliers

13. (1) A manufacturer shall develop an EBS solution that complies
with the provisions of these re gulations.

@ A manufacturer shall designate an authorised supplier of an EBS
by presenting him or her with the Letter of Authorisation.

(3)  An-accredited supplier shall supply EBS to.a vendor.

(3} Where 'a'supplier or a manufacturer becomes.aware of a defect-
in,-or misuse of; an-accredited EBS, the supplier or manufacturer shall report
the defect and its cause, or the misuse; to the Commissioner- Geénetal as soon as
practicable after becoming awate.

(5) In 'sureg_u'latio_n' (4), “defect” includes failure: to operate, and
“misusé” includes any result in which the’ invoice issued by the EBS-does not
correspond in all its terms with the actual transaction.

(6) A supplier, who has an agreement with a:vendor to install and
implement an EBS or component of an EBS in the vendor’s business, may, for
and on behalf of a vendor obtain a digital certificate of the EBS.

(7) A vendor who develops an EBS for the vendor’s business shall
apply for accreditation as'a manufacturer and asupplier of the EBS,

(8) A supplier shall not offer for sale or supply, an EBS to a vendor
unless the EBS is.accredited.
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(&) A-suppiier shall notify-the manufacturer of the defects in the-
EBS. and the manufacturer shall resolve the defect without undug delay.

(10) A manufacturer who acts as.a supplier shall apply for.accredita-
tion both as a manufacturer ahd as a supplier.

Conduct; reles and responsibilities of vendors
14. (1 A vendor shall -
() operate EBS or an EBS for each business of the vendor;
b acquire EBS from an accredited supplier;.
(¢}  register EBS in the Service’s system; and
(d)  arrange for data connectivity with a network service
provider to ensure that transaction reporting obligation
fron1 EBS to the IDMS is met, to- the satisfaction of the.

Commissioner-General.

(2) A vendor shall give the Commissioner- General the following
information, the:
(a) vendor’s TIN, name and physical address;
(b) name and physical address of each business operated by

the vendor and.differerit business locationis aperated by
the vendor; '

(¢y  brand, model and specification of each EBS the vendor
operates for the business at each location.

(3) A vendor shall make a report to the Commissioner-General, fol-
lowing the procedure set out in the-guidelines, if the vendor is.not able to verify,
any of the following matters by the Service’s system:

(a) that the Serv.icé_:"'S'Sy-'s'tem has feceived a transaction data
transmitted by the vendor’s EBS; and
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(b) the accuracy of a transaction data transmitted by the ven-
dor’s EBS to the Service’s system.

(4y A vendor shall ensure that -

(a) an invoice is issued to'a customer for.each transaction
between the business and the customer; and

(b)  aninvoice contains _par_ticulars as set out in Schedule IV
of these regulations, ard the QR Code that appears on
it. '

(3) A vendor shall not change location of an EBS to another business
premise unless prior notice of change is given to-the Commissioner- General.

(6)  Avendor shall comply with requests of the Commissioner- Gen-
‘eral for audit or inspection of the EBS.

)] A vendor shall not operate a business unless the vendor -
(a)  operates an EBS for the business; and
(1)) each EBS is accredited.

(8)  Avendor shall install, implement and operate the EBS in accor-
dance with the guidelines published by Notice of the Commissioner-General.

9 A vendor shall issue an invoice to a customer for each transaction.
between the véndor’s business and the customer:

(10) A vendor shall not issue to a customer, an inveice that does not
comply with these regulations.

(11) Where a transaction of a business of the vendor is 2 business-to-
business transaction or a-business to. the Government transaction, thé vendor
shall -

(a) request the customer to provide the custemer’s TIN to
the vendor; and
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(b) on being given the TIN, enter it into the vendor’s EBS
as part of the transaction data for the transaction.

Conduct, roies and responsibilities of customers

5. (1) Where the transaction is business to business, the customer 1§
responsible to check each invoice issued to the customer and verify the infor-
mation recorded on the invoice.

2) A customer who has been issued with an invoice may, verify that
the transaction data recorded:on theinvoice has been received by the IDMS by
using the capabilities of IDMS.

(3) Where the transaction is biisiness to business, a customer shall
report, and itrany other case a customer may repott, the following matters to the
Commiissioner-General as soon as practicable after they liappen, that the:

(a)  customer has not'been issued an invoice for a transacti-
0O,

(b)  fransaction data printed on an invoice issued to the cus-
tomer is not an accurate record of the transaction issued;
or

(¢) customer is.not able to verify using the'means provided
for by IDMS, whiether IDMS has received transaction
data recorded on an invoice issued to the eustomer.

(4) A custonner who discharges responsibility pursnant to these reg-
ulations, is eligible to participate in & customer compliance awards programine.

PART - TV

General provisions relating to offences, administrative penaiti¢s and sanc-
tions.

6. (1) Amsanufacturer, a supplier; a vendor shall not be sub_]ect ta both
the. impositien of penalty and prosecution of an offence as set out in“Schedule
V1 in respect of the same act oF omission.
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(2) Where a. manufacturer, a supplier or a vendor commits an act or
omission for which the manufacturer, the supplier or the vendor is liable to both
the impe'siti'on of pcnalfy- and the prosecution ofan offence, the Commissionet--

‘General may decide whether to make an assessment of penalty or prosecute the
offence.

(3)  Where the Commissioner-General decides to apply an adminis-
trative penalty in respect of the act or-oniission, the Commissioner-General shall
miake an assessment of the penalty and serve notice of the assessment on’ the-
manufacturet; the supplier or the vendor stating the amount of penalty payable.
and the due date for payment. R

“4) Where a penalty has been paid by a manufacturer, a supplier or

a vendor in respect of the samée act or omission, and the CoM’isSio‘ner:G_eneral
commences a prosecution pursuant to these regulations, the penalty shall be re~
paid to the manufacturer, the supplier or the vendor.

{(5)  The manufacturer, supplier or vendor who fails to pay the
penalty imposed pursuant to subregulation (3) on the due date commits an of-
fence. '

(6) The offences, amounts. _of fixed _r'noh’eta‘ry penalties and sanctions in
these -re_gula_tib’ns_are as set out in Schedule'V.

PART V - MISCELLANEOUS.
References to Guidelines

17, The Commissioner-General shall publish guidelines setting out proce-
dure and method for - !

(x)  registration and operation of EBS;
) accreditation of manufacturers and suppliers;
(c) operation of IDMS; and

(@  verification of invoices in the IDMS.
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SCHEDULE I
(regulation T(1))
ACCREDITATION REQUIREMENTS FOR A MANUFACTURER
1. The followiig information shall be submitted in the: application: formi:

(a)  manufacturer’s full names;

(b).  for Lesotho persons only - (i) taxpayer identification number;
(ii) -avalid tax clearance certificate;-

('c:) for foreign personsonly - (i)  manufacturer’s registration num-
ber issued in the country of”
incorporation;

(if) -a valid tax clearance certificate
from the country of incorpora-
fion;

(iil)} acopy of the manufacturer’s reg-
istration or incorporation certifi-
cate issued.in the country of
incorporation shall be attached,

(d) contact email address of the manufacturer;

{e) full names, contact email and contact phone numbsr of a person
submitting the application; and

(f) any otherrelevant information.
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SCHEDULE II

(regulation 7(2))

REGISTRATION REQUIREMENTS FOR A SUPPLIER

The following information shall be submitted in the application form:

(a)

(b)

(€)

(d)

(€).

(D

supplier’s full pames;

taxpayer.identification number;

avalid tax cleatance certificate;

authorisation certificate issned by the manufacturer, indicating
the authorisation to supply the solutions developed by the man-
ufacturer and providing list of manufacturer’s device models,
the supplieris entitled to supply;

full names, contact ernail and contact phone number of a person
submitting the application; and

aity other relevant information.
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SCHEDULE III

(regulation 8)

ACCREDITATION..R’EQUIRE‘MENT_S FOR AN EBS

1. The following information shall be submitted in the application form:
(a) naimes of the manufacturer;
(b) for local persons-only: (i) taxpayer identification number;
(i)  avalid tax clearance cettificate;
(c) for foreign persons _
only: (i) “manufacturer’s registration
number issued in the country of
incorporation; and
(i1} a valid tax clearance certificate
from the country of incorpora-
tion;
(d) for newly registered EBS models; EBS model name;

(e) for previously registered EBS models; EBS version;

(f) full names, contact email and contact phone number-of a person
submitting the application; and

(2) any other relevant information..
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2.

lars:

SCHEDULE IV

(_regulat_ion 11Q2)

PARTICULARS OF INVOICES

An invoice as required by regﬁla'fion 14'(6_')'(1)') shall, unless the Commis-
sioner-General provides otherwise, contain the following particulars:

()

(b)
(c)
(d)
(e)

s3]

(g)
(h)

all the particulars defined in SCHEDULE HI (1) of the VAT
ACT, 2001;

the method of payment;

the type of transactior;

the name of a person issuing the invoice;
the sequential serial number of the invoice;
the serial number of the EBS.in the IDMS;
the digital signature of the EBS; and

a QR code representing the digital signature of ‘the EBS.

. A credit note and a debit note as required by regulation 11(2) shall, unless
the Commissioner-General provides otherwise, contain the following particu-

(a)

(b)
(c)

(d)

©

all the particulars as setoutin SCHEDULE 11 (2) and (3) of the
VAT -ACT, 2001 respectively;

the type of transaction;
the niame of a person issuing the invoice;
the sequential serial number of the invoice;

the serial number of the EBS in the IDMS;
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H the digital signature of the EBS; and
(g} a QR code representing the digital signature of the EBS,

The type of transaction referred to in iterni (2)(c) shall be one of the fol-
lowing:

(a) a supply of goods or services: or

(b) a refund of a payment or part of a payment made for a previous

supply of goods or services which shall contain a brief justifica-
tion.

The method of paymient reférred to in item (1)(b) and (2){d) includes,
and is not limited to; payment by-cash, credit or debit ¢ard, voucher,
electronic funds transfer and mobile money.

A pro-forma invoice for a non-sale transaction shall be clearly distin-
guishable from a normal invoice, as the case requires:

(8  “PRO-FORMA®, below the receipt header and above the item
description section; and
(b “THIS ISNOT AN INVOICE” at theé bottom,
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SCHEDULE V
(regulation 16)
OFFENCES, ADMINISTRATIVE PENALTIES AND SANCTIONS
PART1 - LIST OF OFFENCES

(1) A manufacturer or a supplier who fails to report to the Commissioner-

General about the defect in the EBS in contravention of regulation 13(4), com-
‘mits an offence,

(2) A supplier who offers for salé or supplies to a vendor with EBS that is
not accredited by the Commissioner- Getieral in contravention of regulation
13(8), cornmits an offence,

(3) A vendor who issues-an invoice that does not comply with the particulars-
as set out.in Schedule I'V; commits an offence.

(4) A vendor who operates an EBS that is-not accredited by the Commis-
stoner-General in contravention of regulation 13(8), commits an offence:

A5} A vendorwho fails to issue-an invoice 10 a customer in contravention of*
regulation 14(6), comimits an offence.

(6) A manufacturer or supplier'who fails to report, to the Commissioner-
General, the.misuse of the EBS in contravention of regulation 13(4), commits
an offence.

(N A supplier or-a vendor-who fails to assist the Comniissiener- General to
conduct an audit of the operation of EBS in contravention of regulation 12¢D),
-comrhits an-offence.

(8) A manufacturer, a supplier or a vendor who fails to-pay an administrative
‘penalty imposed by the Commissioner- General pursuant to these regulations on
the due date, commits an offence.
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PART II - FIXED MONETARY PENALTIES

Offence Fixed Monetary Penalty

(PART I)

1 M100,000.00

2 M300,000.00

3 M50,000.00

4 M200,000.00

5 M200,000,00

6 M300,000,00

7 M100,000.00

PART 11 - SANCTIONS FOR OFFENCES

A manufaeturer, a supplier or a vendor who commits an offence pursuant to these
regulations is.liable on corvietion to a fine or to imprisonment in accordance
with the following table:

Offence Sanction on Conviction
(PARTT)

1 A fine not exceeding M200, 000.00 or a term of impriso-
nment not exceeding six months

2 A finé not-exceeding M400, 000,00 or a term of imptiso-
nment not exceeding six months

3 A fine noet ex’ceeding 80, 000.00 ora term of imprison-
mernt not exceeding six months

4 A fine not exceeding M300, 000 or a term of imprison-
ment not exceeding six months
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5 A fine niot exceeding M300, 000 or a term of imprison-
‘ment not exceeding six months

6 A fine not exceeding M400, 000.00 or a term of impriso-
nment not exceeding six months

7 A fine not exceeding M200, 000.00 or a term of impri-
sonment not éxceeding six months.

8 A fine not exceeding M5 00, 000.00 or-a term of impri-
sonmeiit not exceeding six months
DATED:

DR. RETSELISITSOE MATLANYANE
MINISTER OF FINANCE AND DEVELOPMENT PLANNING
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